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17 May 2022 
TASI Intraday Saudi Market Update 
e TASI closed 1.8% lower at 12,915, while NOMUC declined 1.3% 
ad to 22,541 on Monday. TASI traded value totaled SAR 9.1bn and 
13,193 averaged SAR 8.4bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 36.8% of the daily traded 
13,095 value. 
12,998 e MSCI Emerging Markets closed 0.3% higher on Monday, trading 
at P/E (TTM) of 11.3x vs. 22.3x for TASI. 
12,900 e Banks and Materials declined 2.9% and 2,4%, respectively. 
oo Ee Ae eee ee his Telecom ended 1.6% lower. Health Care Equipment (up 2.0%) 
was the best performing sector. Among stocks, Saudi Industrial 
| Source: Reuters | Export Co. (4140/SIECO AB), Dr. Sulaiman Al Habib Medical 
Services Group (4013/SULAIMAN AB), and Bupa Arabia for 
Saudi Stock Indices Cooperative Insurance (8210/BUPA AB), led the gainers. 
e According to reports, the KSA’s oil exports decreased by 1% 
Index Last Close 1Day% WTD% YTD% PE(TTM) M/M to 7.24mn barrel per day (bpd) in March. (Source: Argaam) 
Saudi (TASI) 12,915 -1.8 06 145 22.3 
Saudi (NOMUC) 22,541 -1.3 -0.5 -13.2 NA e Minister of Energy revealed that the oil maximum production 
Energy 7,137 0.3 42 294 10.2 capacity will be raised by 13.3mn-13.4mn barrels per day (bpd), 
Materials 7,836 -2.4 ihe 6.7 12.4 noting that the amount will be decided in light of the expected 
Capital Goods 7,108 -0.8 0.1 -3.8 15.7 agreement on the neutral zone. He added that the ramp-up will 
ari A Ot pete L ee alas take place by the end of 2026 or in early 2027. (Source: Argaam) 
Transportation 5,223 -1.3 -1.2 -0.2 NA . 
Cons. Durables & Apparel 5,203 18 10 -181 NA e The Transport General Authority (TGA) announced that more 
Consumer ENTE 4,481 -2.8 24 34 NA than 3,000 goods transport establishments are operating in the 
Media 28,913 -1.2 0.3 243 42.5 KSA, implying the sector's size and available investment 
Retailing 9,020 -1.3 1.3 -84 35.2 opportunities. (Source: Argaam) 
A oe ae om vs so e Middle East Healthcare (4009/MEH AB}'s CFO announced that 
Ai Ce Caueimen 9,192 T D F 4 the company will gradually add more than 450 beds and 150 
Pharma, Biotech & Life Science 4367 -45 -45 -159 NA clinics to the group's operational capacity during the current 
Banks 14,556 -2.9 03 19.1 22.0 year. (Source: Argaam) 
Diversified Financials 8,230 1.0 2.5 20.5 21.9 e Alkhorayef Water and Power Technologies Co. (2081/AWPT AB) 
ete e 22l 2 ——— buss announced that it has signed a contract with National Water Co. 
Te ecommunication aes Oe Oe eo Ve (NWC), at a value of SAR 141.2mn (USD 37.64mn), excluding the 
See 4497 rF Ir on TE value added tax (VAT). The company added that under the 24- 
Peal Eiai 3,234 16 20 20 NA month contract, the company will construct the sewage 





networks (phase II) at Al Ruwaidaf and Al Jawharah districts, Taif 
| Sources: Bloomberg, Reuters, Tadawul City. The project's financial impact will appear in 2Q22. (Source: 

















Argaam) 
Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close % Change Value (SAR mn) 
Saudi Industrial Export Co. 73.20 9.9% 0.4 ea Cooperative Assurance 25.05 -9.9% 9 
O. 
Dr. Sulaiman Al Habib Medical 
: 213.00 4.7% 218 Allianz Saudi Fransi Cooperative 
Services Group z = : Paea: 18.38 -7.2% 7 
upa Arabia for Cooperative 
e j 168.00 3.7% 29 AXA Cooperative Insurance Co. 30.25 -6.9% 12 
Elm Co. 262.00 2 8% 137 a Cooperative Insurance 15.56 -6.2% 10 
o. 
Saudi Tadawul Group Holding Co. 208.60 2.1% 263 Knowledge Economic City 15.12 -6.1% 19 
| Source: Tadawul | 
Latest Earnings Most Active Stocks by Value (SAR mn) 
vs. Company Last Close % Change Value (SAR mn) 

Company Date Period QNI i Y/Y % C Conse 

nsus Al Rajhi Bank 100.00 -3.7% 1,288 
Savola Group 16-May 1Q22 270.9 76% 0.51 NA The Saudi Arabian Oil Company 42.50 0.4% 714 
ASTRA INDUSTRIAL 16-May 1Q22 74.7 48% 0.93 NA The Saudi National Bank 71.60 -4.5% 538 
Care 16-May 1Q22 30.0 -16% 0.67 NA Saudi Telecom Co. 108.60 -2.2% 417 
Taiba 16-May 1Q22 20.4 NM 0.13 NA Saudi Basic Industries Corp. 120.00 -2.4% 401 
Tawuniya 16-May 1Q22 20.0 -66% 0.16 NA 

Source: Tadawul Source: Tadawul 








NOTES: (1) Prices as of last trade. Updated as of May 16, 2022 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,419 0.0 0.0 7.0 13.8 
Abu Dhabi (ADX) 9,493 0.0 0.0 11.8 19.8 
Kuwait (KSE) 7,398 -1.1 -1.1 4.6 17.4 
Qatar (QE) 12,676 -1.6 -3.6 9.0 15.7 
Oman (MSM) 4,154 0.3 0.2 0.6 11.9 
Bahrain (BSE) 1,961 -0.5 0.1 9.1 7.5 
DJMENA Index 805 -1.6 -0.9 7.8 NA 
| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,008 -0.4 -0.4 -15.9 20.1 
US (NASDAQ 100) 11,663 -1.2 -1.2 -25.5 21.8 
UK (FTSE 100) 7,465 0.6 0.6 1.1 17.7 
Germany (DAX) 13,964 -0.5 -0.5 -12.1 12.6 
France (CAC 40) 6,348 -0.2 -0.2 -11.3 14.3 
Russia (MICEX) 2,365 2.5 2.5 -37.6 4.0 
Japan (Nikkei) 26,547 0.5 0.5 -7.8 18.9 
Hong Kong (HSI) 19,950 0.3 0.3 -14.7 7.2 
South Korea (KOSPI) 2,597 -0.3 -0.3 -12.8 11.1 
China (SHCOMP) 3,074 -0.3 -0.3 -15.6 12.4 
India (NIFTY) 15,842 0.4 0.4 -8.7 20.5 
Brazil (IBOV) 108,233 1.2 1.2 3.3 6.0 
Turkey (BIST 100) 2,391 -1.2 -1.2 28.7 5.8 
Egypt (EGX30) 10,462 -2.0 -2.0 -12.4 7.4 
MSCI Emerging Markets 1,008 0.3 0.3 -18.2 11.3 
MSCI World 2,694 -0.3 -0.3 -16.6 17.8 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 114.2 2.4 38.7 46.9 66.3 
Natural Gas ($/mmbtu) 8.0 3.8 48.2 113.3 206.8 
Gold ($/oz) 1,824 0.7 3.8 -0.3 -1.0 
Silver ($/oz) 21.6 2.4 -4.7 -7.2 -21.2 
Platinum ($/oz) 949 0.3 -7.7 -2.0 -22.8 
Copper ($/t) 9,256 0.8 -1.4 -5.0 -9.4 
Zinc ($/t) 3,565 2.0 13.4 -0.7 22.1 
Lead ($/mt) 2,094 1.5 -7.1 -10.1 -2.5 
Wheat ($/bu) 1,248 5.9 66.9 61.9 85.4 
Corn ($/bu) 810 3.6 50.0 36.5 47.4 
Sugar ($/Ib) 19.7 2.7 -3.0 4.2 25.1 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 1.44 0.00 1.23 0.00 
Saudi Arabia 2.55 0.17 1.64 1.11 
UAE 1.40 0.00 1.04 -0.04 
Kuwait 1.88 0.00 0.38 0.43 
Qatar 1.15 0.00 0.02 -0.29 
Bahrain 2.59 0.00 1.08 1.15 





Source: Reuters 





NOTES: 


(1) Prices updated as of May 16, 2022 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


US markets ended mixed on Monday. S&P and NASDAQ 
declined 0.4% and 1.2%, respectively. Dow Jones Industrial 
ended 0.1% higher. In Europe, UK gained 0.6%. Germany and 


France decreased 0.5% and 0.2%, respectively. 


Asian markets are trading in the green on Tuesday. China, Japan 
and South Korea are up 0.3%, 0.4% and 0.8%, respectively. Hong 
Kong and India are trading 2.2% and 0.8% higher, respectively, 


in the morning session. 


GCC markets ended mostly lower on Monday. UAE markets were 
closed for trading. Kuwait and Qatar decreased 1.1% and 1.6%, 
respectively. Oman gained 0.3%, while Bahrain ended 0.5% 


lower. 


Bahrain's Finance and National Economy Minister revealed that 
the recent rise in commodity prices was due to two main factors, 
the effects of the coronavirus pandemic and the war in Ukraine, 
both of which affected chains in supply and demand for food 
commodities and other industrial products. He added that the 
rise in prices is caused by external factors that are difficult to 


control. (Source: Zawya) 


According to reports, Oman is planning to launch a national 
energy firm, Hydrogen Development Oman, focusing on green 
hydrogen projects. The new firm will be a wholly owned 
subsidiary of the country's energy transition champion Energy 
Development Oman, or EDO and will seek to collaborate with 
domestic as well as international partners to propel the 


implementation of green hydrogen projects. (Source: Decypha) 


Aluminium Bahrain (Alba) announced that it has awarded a full 
turnkey contract for a fourth additional block at its Power 
Station 5 to a consortium of Sepco Ill and Mitsubishi Power, a 
power solution brand of Mitsubishi Heavy Industries (MHI). Alba 
added that on completion, the Block 4 will add 680.9 MW to 
Power Station 5's 1,800 MW and scale up its total capacity to 
2,480 MW. (Source: Trade Arabia) 


Coming Up 


US' Industrial Production for April (prior: 0.9% M/M, 5.5% Y/Y) 


will be announced today. (Source: Trading Economics) 


Japan's Industrial Production for March (prior: 2.0% M/M, 0.5% 


Y/Y) will be announced tomorrow. (Source: Trading Economics) 


UK's inflation rate for April (prior: 1.1% M/M, 7.0% Y/Y, 
consensus: 2.6% M/M, 9.1% Y/Y ) will be announced tomorrow. 


(Source: Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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